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Nick Williamson and Richard Watts (co-portfolio managers) comment: 

"Klarna's strong growth over the last twelve months and exceptional market position and proposition 
have now been reflected in this significant valuation uplift, which confirms its position as one of the 
world’s leading fintech companies.  
 
We believe this funding round demonstrates many major, global investors have endorsed Klarna’s 
business model and trajectory of growth, and see material valuation upside potential in the Klarna 
investment case from this new valuation level. We concur with this view. Buy Now, Pay Later’s share of 
online checkout was c0.9% in 2019 in the US, versus nearly 6% in Europe (Source: Worldpay Global 
Payments Report). This low penetration in one of the biggest online markets in the world, succinctly 
highlights the significant growth opportunity still ahead for Klarna. 
 
The substantial oversubscription of this round also demonstrates how difficult it can be to access this 
type of investment, particularly for retail investors, further demonstrating the attractiveness of the 
Chrysalis proposition to a wide investor audience. We look forward to supporting Klarna through its 
ambitious plans for 2021 and beyond as it confirms its status as a market leader and enters its next 
stage of growth." 
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A copy of this announcement will be available on the Company's website at  
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The information contained in this announcement regarding the Company's investments has been 

provided by the relevant underlying portfolio company and has not been independently verified by 

the Company. The information contained herein is unaudited. 

This announcement is for information purposes only and is not an offer to invest. All investments are 
subject to risk.  Past performance is no guarantee of future returns.  Prospective investors are advised 
to seek expert legal, financial, tax and other professional advice before making any investment 
decision.  The value of investments may fluctuate.  Results achieved in the past are no guarantee of 
future results. Neither the content of the Company's website, nor the content on any website 
accessible from hyperlinks on its website for any other website, is incorporated into, or forms part of, 
this announcement nor, unless previously published by means of a recognised information service, 
should any such content be relied upon in reaching a decision as to whether or not to acquire, 
continue to hold, or dispose of, securities in the Company. 

 


