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Building on a 40-year heritage ll

Since our founding, we've remained committed to investment performance,

knowing it best serves the clients who trust us with their assets OF ACTIVE MINDS
1985 1994 2000 2010 2014-19 2020 2023
Founded asa @ Acquiresthe Commerzbank Jupiter lists on Jupiter expands | Acquisition of David
specialist investment AG becomes the London international pre | Merian Cruickshank
investment management 100% owners Stock Exchange | sence Global Investors | appointed
boutique in business of Queen Chairman
London Anne’s Gate Asset
Management
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2007
1995 Commerzbank 2018
Commerzbank AG sells Jupiter 2014 Establishment of
1991 AG acquires a to itsemployees | Jupiter sells Jupiter Asset
Obtains a London 75% controlling through a private client Management 2022
Stock Exchange interestin management business to International SA, Matthew Beesley
listing Jupiter buyout Rathbone’s Luxembourg appointed CEO
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Global scale

Our global coverage
ensures we have local
experts with deep
knowledge and expertise
to serve clients across
many of the world’s key
financials centres.

Jupiter @ Remote coverage
head office from Frankfurt office

Jupiter distribution
office and SICAV

Local partner
management

Jupiter Irish ICVC
distribution management
office company

Remote
coverage
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Jupiter office

Local representation

9 Nordics

" Netherl

9 Germany
Ireland %
Be{glum Austria

Luxembourg Switzerland

USA 9 New York 9 Iberia 9 Francevﬁaw
9 vlsrael
9 Miami 9
Mexico UAE

Colombia 9
Peru 9 vBrazH

9 South Africa 9
Uruguay

Argentina

Chile 99
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Our investment principles

Active management, long-term thinking, and independent insight. We aim to deliver
strong, sustainable returns by putting clients’ interests at the heart of every decision

Active Management Unconstrained Investing Independent Thinking Collaborative Environment
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A conviction-led We believe providing No house view, Cooperation and
approach to investing, freedom to our talented investment information exchange
focused on Mmanagers to manage committees or between our

alpha generation actively provides the buy lists independent
best environment for specialist teams

outperformance
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Are investors too overweight US equities?
Evolution of weights within the MSCI ACWI Index
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Past performance is no indication of current or future performance.
Source: FactSet, 30.05.2025.
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Signs of change: US equities underperform YTD

Investors have been diversitying from the US

Gold
European Equities
Emerging Markets Equities
UK Equities (All Share)
Global High Yield
US 10 Year Treasury
Japanese 10 Year Gov Bond
US Equities

German 10 Year Bund m Range so farin 2025

US Ballar Inc e ® Year to Date Return
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Source: Bloomberg, Jupiter, 29.05.2025.
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US trade policy has been destabilising to markets
Stock

T2 atility

Source: Refinit

Marketing Con| @ 6







Lower correlation gives opportunities to active managers

Sector correlation (global equally-weighted)

Average Pairwise Sector Correlation (Rolling 252-Day Window)
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Past performance is no indication of current or future performance.
Source: FactSet, 30.05.2025. Based on MSCl industry groups.
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Looking to the future: Innovation

Shaping the future of investing through innovation, with a
commitment to delivering long-term value in an ever-evolving world

Absolute Return Solutions

R\

alternative ==

solutions //7/ ~

Active ETF

Active by nature, ¢
ETF by design
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Digital Innovation for Client Experience

*

Creating a better
future for our clients
by making an active
difference E
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Important Information

This document is intended for investment professionals and is not for the use or benefit of other persons, including retail investors.

This document is for informational purposes only and is not investment advice. Market and exchange rate movements can cause the value of an
investment to fall as well as rise, and you may get back less than originally invested.

Every effort is made to ensure the accuracy of any information provided but no assurances or warranties are given. Where a benchmark is used for
comparison, it is shown for illustrative purposes only and does not imply future performance.

Issued in the UK by Jupiter Asset Management Limited, registered address: The Zig Zag Building, 70 Victoria Street, London, SW1E 6SQ is authorised and
regulated by the Financial Conduct Authority. Issued in the EU by Jupiter Asset Management International S.A. (JAMI), registered address: 5, Rue Heienhaff,
Senningerberg L-1736, Luxembourg which is authorised and regulated by the Commission de Surveillance du Secteur Financier. Issued in Hong Kong by
Jupiter Asset Management (Hong Kong) Limited (JAM HK) and has not been reviewed by the Securities and Futures Commission.

No part of this document may be reproduced in any manner without the prior permission of JAM, JAMI or JAM HK.

In Hong Kong, investment professionals refer to Professional Investors as defined under the Securities and Futures Ordinance (Cap. 571 of the Laws of
Hong Kong), and in Singapore, an institutional investor pursuant to Section 304 of the Securities and Futures' Act ("SFA") and an accredited investor or
other relevant person, or any person pursuant to Section 305(2) of the SFA. This document has not been reviewed by the Monetary Authority of Singapore.

Marketing Communication for professional and institutional investors only. Not for retail investors. Jupiter Asset Management 10



	Slide Number 1
	Building on a 40-year heritage
	Slide Number 3
	Our investment principles�
	Are investors too overweight US equities?
	Signs of change: US equities underperform YTD
	US trade policy has been destabilising to markets
	Lower correlation gives opportunities to active managers
	Looking to the future: Innovation
	Slide Number 10
	Important Information

